
MARYLAND OPPORTUNITY ZONES

Kenneth C. Holt, Secretary
Tony Reed, Deputy SecretaryMARYLAND DEPARTMENT OF HOUSING AND COMMUNITY DEVELOPMENT 1

MARYLAND

OPPORTUNITY ZONES

Kenneth C. Holt, Secretary
Tony Reed, Deputy Secretary

 Opportunity Zone 
Leadership Taskforce

March 14, 2019
Salisbury, MD



MARYLAND OPPORTUNITY ZONES

Kenneth C. Holt, Secretary
Tony Reed, Deputy Secretary

• December 2017 H.R. 1  - Opportunity Zone Legislation passes
• March 2018 Governor Hogan submits nominated OZs
• June 14, 2018 US Treasury designates Maryland’s 149 Opportunity Zones
• July 30, 2018 DHCD / Commerce hold Opportunity Zone Conference
• October 18, 2018 IRS Guidance
• January 3, 2019 Governor Hogan announces OZ Initiatives & Launch of OZ Info-Exchange
• February 20, 2019 Governor’s OZ Leadership Task force – Kickoff meeting
• February 22, 2019 Closed NBWOZ  loan to Clene Nanomedicine, Inc.
• March 14, 2019 Governor’s Regional OZ Meeting -  Salisbury area
• March /April 2019 IRS Guidance – Fund Structures,  Investment in Operating Business
• Summer/Fall 2019 IRS Guidance – Reporting and loose ends

OZ Milestones
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Governor’s OZ Initiatives
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Eastern Shore OZs  
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Eastern Shore – Businesses /Projects
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Agenda
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Opportunity Zones will help connect low-income communities with needed capital.
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•

Source: EIG analysis of the Federal Reserve’s Survey of Consumer Finances  and Financial Accounts of the United States

Why?
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OZ Investment
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OZ Incentive Timeline
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OZ Investment
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Conformity to Federal Tax Code
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State  - OZ Collaboration
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Information Exchange
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Questions Contact: 
Frank Dickson
Director, Strategic Business Initiatives
Department of Housing and Community Development
Frank.dickson1@maryland.gov
301.429.7425

https://maryland.maps.arcgis.com/apps/opsdashboard/index.html#/0d070816f1964ca79ba89327f97388c3
https://dhcd.maryland.gov/Pages/OpportunityZones.aspx
https://governor.maryland.gov/ltgovernor/maryland-opportunity-zone-leadership-task-force/
mailto:Frank.dickson1@maryland.gov

